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A C C O U N T A N T SC H A R T E N E D

lndustries Limited Pursuant to the Clause 4l- of the Listins Agreement

"fo

The Board of Directors of Apcotex Industries; Limited

We have audited the quarterly financial results of Apcotex Industries Limited ("the Company") for
the quafter ended September 30,20 l3 and the: year to date financial results for the period April I,
2013 to September 30,2013, attached herer,vith, being submitted by the Company pursuant to the
requirement of clause 4l of the l-isting Agreement, except for the disclosures iegarding ,public
Shareholding' and 'Promoter and Promoter rliroup Shareholding' which have been traced figm
disclosures made b1 the managernent and ltavs ns1 been audited by us. These quarlerly financ,ial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements. which are the responsibilitl 'of the Company's management. Our responsibility, is
to express an opinion on these financial re:;ults based on our audit of such interlm financial
statelnents. which have been prepared in accordirnce with the recognition and measurement principles
laid down in Accounting Standard (AS) ZS. fnterim Financial heporting. issued pursuanl to 1he
Cornpanies (Accounting Standards) Rules,200(j as per section 2ll (jC) c,f1he Companies Act, l95d
and other accounting principles generally accepl.,:d in India.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable urrrruni. about r,vhether lhe
financial results are free of material misstatement. An audit includes examining. on a test basis,
evidence suppofiing the amounts disclosed aLs linancial results" An audit also includes assessing the
accounting principles used and significant estimates rnade by management. We believe tlrat our au,Cit
provides a reasonable basis for our opinion.

In our opinion and to the best of our infbrrnation and according to the explanations given to us. the:se
quarterly financial results as well as the year to date financial reiults:

(i) are presented in accordance with th:' requirements of clause 4l oi-the Listing Agreement
in this regard; and

(ii) give atrue and fair view of the net profit and other financial information for the quarler
ended September 30. 2013 as weil as the year to date results lbr the period frorn April l.
20 I 3 ro September 30. 201 3.

Further. we also report that we have. on the trasis of the books of account and other records and
infbrrnation and explanations given to us by thr: rnanagement, also verified the number of shares as
well as percentage of shareholdings in respecrt of aggregate alrrount of public shareholdings. as
furnished by the Cornpany in terms of Clause 3ii of the Listing Agreement and found the same to be
correct.

FOT KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No: 104607W
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ERMIN K. IRANI
PARTNER
Membership No: 35646
Place: Murnbai
Date: October 3 1. 2013
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Place : Mumbai.
Date :3 lstOctober20l3

For and on )ehalfofthe Board

(;-i"-.;:* ! e '\--l-.*-'

Atul C. Choksey
Chairman
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Statement of Assets and Liabilities


