KALYANIWALLA
& MISTRY (rees)

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of Apcotex
Industries Limited Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of Apcotex Industries Limited

We have audited the quarterly financial results of Apcotex Industries Limited ("the Company™) for
the quarter ended September 30, 2013 and the year to date financial results for the period April 1,
2013 to September 30, 2013, attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the
Companies (Accounting Standards) Rules, 2006 as per section 211 (3C) of the Companies Act, 1956
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us. these
quarterly financial results as well as the year to date financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended September 30, 2013 as well as the year to date results for the period from April I,
2013 to September 30, 2013,

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No: 104607W

e K o
ERMIN K. IRANI
PARTNER

Membership No: 35646
Place: Mumbai

Date: October 31, 2013
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PART |
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30TH SEPTEMERER 2013
Rs in Lags
uarter Ended Half Year Year Ended
Sr. . 30th Sept 3Cth Sept | 30th June | 30th Sept 30th Sept | 31st March
No. Particulars 2013 2012 2013 2013 2012 2013

(Audited) (Audited) | (Audited) (Audited) (Audited) (Audited)

I_{Income from operations

— [@GCrossSales T - | 779335] " 7809.00] 8293.68 __ 16086.93] 1577005 "
- —{(b) Net sales/income from operations " 700205 " 7032.00( 7473.45| 14475.50)  14199.76] 27290,
~ | (Netofexciseduty) — I —
__{(c) Other operating income ~ S 464 2658 74
_ Jﬂﬂnﬂmg&qm@er\aﬁongme') | 7036.64] 750 14550.42
| 2 |Expenses = L Ty pn e T
| — _|(® Cost of materials consumed _ _ 542394 5941.04] 1122138

— |(b) Purchases of stock-in-trade
_|(e) Changes in inventories of finis
_ _work-in-_progress and stock-in-tr
(d) Employee benefits expense

B R B 7Y T

293261 26034 30186]

— ) Other Expendiwre T T T S 950831 95433]" " 1814.01 3281.92
— —lotalexpenses T oo 640440f 540393 6904.15| 1330855 13001.16) _ 2498816
3 |Profit/ (Loss) from operations before other income, 645.99 632.71 595.88 1241.87 1232.87 2351.97
- . _|finance costs and exceptional Item (1-2) ue R Y R N N N
|4 _|Otherincome  ~ - el o .39331 568 102968 - 14229] 9556
5 Earnings before Interest, Depreciation and Tax 685.32] 638.39 698.84 1384.16 1157.31
6 [Pinancecoss T s oo U931 7370/ " Y0i0s| " 2igos| _ 143,07
|7 |CashProfisey - — -] D539 T Tseaes|  sevel 16718 101424
— 8 _Depreciation and amortisation Seemse o _ | 17s09] T 74.04 . 142310 31740[  Tha7s0
9 |Profit/ (Loss) from ordinary activities after finance costs 394.30 490.65 455.48 849.78 866.44
— — {but before exceptional items (7-8) il St S S S S
10 {Exceptionalitems " "~ T IR S st ) AN R
1T |Profit/( Loss) from ordinary activities before tax 394.30 490.65 455.48 849,78 866.44
(9+/-10)

J2 [Taxexpenses T m T o R N Y ) I X 7] B 57T T e 27081
13 |Net Profit/ (Loss) from ordinary activities after tax 249.68 356.88 387.84 637.52 595.63
Jar+-12y

_14 ] Extraordinary items (et of tax expense " Lakhs) _f - 4 L - I
_15 Net Profit/ (Loss) for the period U319 |7 24068 356.88] 38784 _ 59563 1280.53
—16_|Sharc of profit/ (loss) of associates S A e ] I
__17 |Minority interest I N DU I R ~ R
18 [Net Profit/ (Loss) after taxes, minority interest and share 249.68 356.88 387.84 595.63 1280.53
— . |of profit/ (loss) of associates (15 + 16 py) B i _
- 19 {Paidwup equity share capifal - {52235 T 52235
e (,Fgce,V?Jugth,ﬂlj,Shaf,ﬂl_l*&iﬁdﬁed S I N N .
20 |Reserve excluding Revaluation Reservesas S D _ 729741
| _ _|per balance sheet of previous accounting year _ [ o i I
21i |Earnings per share (before extraordinary items)
~  {{of Rs §/- each) (not annualised); ) . . Y
__ J@Basic - I Y ¥ 344 o3l 6.15 | 574
_ _ |(b) Diluted o o o .41 344 3141 6ls 574
2L.ii |Earnings per share (after extraordinary items)
. |(of Rs 5- each) (not annualised): Y [ Y I . L
_ _ l@Basic . i PR X 1N BRNNNE ¥ S 7Y R e PS 574 1235
(b) Diluted 2.41 3.44 3.74 6.15 5.74 12.35
PART 1l
A
Quarter Ended Hafl Year
Sr. Particulars 30th Sept | 30¢h Sept | 30th June | 30¢h Sept | 30th Sept | 31st March
No. 2013 2012 2013 2013 2012 2013
(Audited) (Audited) | (Audited) | (Audited) (Audited)
__1_|PARTICULARS OF SHAREHOLDING _ — S R I R
_ _ |Public shareholding T e ST T
— |- Numberofshares "~ ] .4414018 S4379,112 1 4414018 [ 4381512 |
. { _Percentage of sharcholding ~ o B 257] S_42230 257 T a0 ,
2_ {Promoters and ?roymchugsﬁarﬂlﬂeg, i N S S .
'[9 Pledged/Encumbered B I e ]
- — |- Dumber ofshares - 7" T —— e T N
~ | Percentage of shares _~ ~ ~ ~ fhecompanyy | fp—— oo | T S
X~ | | _(asa%ofthe total share capital of cempay) [ T T T R N
- - .. _|b) Non - encumbered o B RV s R T Enyu B B }
- — .| Numberofshares =~ "7~ e e ] L 3934974 | 5,987,430 | 5,980,880 _ 5,954,974 | 5,987,480
-~ — |- Percentage of shares " "~ S _ _ 100,00 10000 100000 10000 100.00
= | - Ba%ofthe total sharcholding of the o D N
- - — {- Promoter and Promoter growp) ~ " "7 I O e S R P
R L L5743 574 S17 5743 5774 57.77.
(as a % of the total share capital of the company) )
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Particulars
INVESTOR COMPLAINTS

1

2

3 On 17th August 2013, Company's Equity Share of Rs 10 each has been subdivided into 2 Equity Shares of Rs 5 each
4

Statement of Assets and Liabilities

__ (Rs. in Lakhs)
:’- As at
0.

Particulars 30th Sept | 30th Sept [31st March
2013 2012 2013

A {EQUITY AND LiABILITIES _
1

Sharcholders’ funds

—snaslsis|  smds
7934.92 6977.53 7297.41
- W27 7459.88] 7819.76

_{(@) Sharc capital

_|®)Reserves and surplus
—{Sub-total - Shareholders' fundy _

2 Nﬂ-cﬁurrentrlriahiliilifs .

_{@ Long-torm borrowings
_{(®) Deferred tax liabilitics (act)
() Other long-term lisbilities

_209361)  2494.80| 220301

69523 sas13] 65797
, ~103.70 $3.58 102,23
. (d)ﬁbogg;legn meviisloilsi o i 234274 o 174)7]07 } 2750‘15
|Sub-total - Now-curreot tities [ 36| naisi| 3233

3 |Current linbilities

o[ ossas| asoas| aesga
L |OTredepayables , , _172986]  134861| 189774
- - (€ Othor e liabilies o] 1837.38)  123305]  1004.61
(d) Short-term provisions - o . ) B 325.10 582.24 1140.42

_[Subtotl - Current Ksilis _ 607759 597335 6691.08

__ [ToTaL-EQuITY aND LABILITIES - [Tiesisa Tienasa 17
_B_|asseTs ——— ) R .
_ 1 |Noo-current assets . e ——— -4 . | o
— |@Fdassas _ |- 6669.28]  3614.01| 649463
— . |() Inangible Assets and Capitat WP ce o o o 393051 91063 16745
— . [@Noreumentimvestmenss 240105 1907.57 225155
o !d)gng-wrm Iomismdgﬁviinogg oo L 427.66 741.25 415.05
(. [Subtotal-Noweurrentasgens _ _989LI14|  7173.46]  9328.68
i famee T S R
ASdmemones 1867.30]  134099]  1089.43 e
o O Trdorceivables . __432535)  4805.57| 471435 SALLy
o fQCshadehemens gy _229145]  1570.85 N
e i T B v 21 R 1 g k
o ,,FQ‘]‘P,’CE‘“’F&?@ e L L 236.13 140.24 113.90
| WSubﬁ-tolil »Sulﬁrrcnlisseli _ _ o 77"777770.75] | 95417.7387 778395.‘!9
 |rotat- assers 17661.64)  16714.84] 1772417
For and on behalf of the Board
(_T-.,A\;-/ ~v‘ < \"HL )
Place : Mumbai.
Date : 31st October 2013 Atul C. Choksey
Chairman
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