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Safe Harbor

Thispresentationand the accompanyingslides(the άtǊŜǎŜƴǘŀǘƛƻƴέύΣwhich have been preparedby Apcotex
IndustriesLimited(theά/ƻƳǇŀƴȅέύΣhavebeenpreparedsolelyfor informationpurposesanddo not constitute
any offer, recommendationor invitation to purchaseor subscribefor any securities,and shall not form the
basisor be relied on in connectionwith any contract or binding commitment whatsoever. No offering of
securitiesof the Companywill be madeexceptby meansof a statutory offering documentcontainingdetailed
informationabout the Company.

ThisPresentationhas been preparedby the Companybasedon information and data which the Company
considersreliable,but the Companymakesno representationor warranty,expressor implied,whatsoever,and
no relianceshallbe placedon, the truth, accuracy,completeness,fairnessandreasonablenessof the contents
of this Presentation. ThisPresentationmaynot be all inclusiveandmaynot containall of the information that
you mayconsidermaterial. Anyliability in respectof the contentsof, or anyomissionfrom, this Presentationis
expresslyexcluded.

This presentation contains certain forward looking statements concerningthe /ƻƳǇŀƴȅΩǎfuture business
prospectsand businessprofitability, which are subjectto a number of risksand uncertaintiesand the actual
results could materially differ from those in such forward looking statements. The risks and uncertainties
relating to thesestatementsinclude,but are not limited to, risksand uncertaintiesregardingfluctuations in
earnings,our ability to managegrowth, competition (both domesticand international),economicgrowth in
Indiaandabroad,ability to attract andretain highlyskilledprofessionals,time andcostover runson contracts,
our ability to manageour internationaloperations,governmentpoliciesand actionsregulations,interest and
other fiscal costs generally prevailing in the economy. The Companydoes not undertake to make any
announcementin caseany of these forward looking statementsbecome materially incorrect in future or
update anyforwardlookingstatementsmadefrom time to time by or on behalfof the Company.
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Key Updates

The Boardof Directorsof the Company,at its meeting held on 22nd April 2016, have approvedthe
Schemeof Amalgamationof Apoctex SolutionsIndia Private Limited (earlier known as OMNOVA
SolutionsIndia PrivateLimited),a wholly owned subsidiaryof the Companywith itself. TheIƻƴΩōƭŜ
HighCourtof Judicatureat BombayόΨIƛƎƘ/ƻǳǊǘΩύon October27, 2016hasapprovedthe Schemeof
Amalgamation.

a) Name of the entities forming part of the amalgamation:

b) Details in brief of the companies involved in the scheme as on 31st March, 2016 are as under 

Transferor Company
ApcotexSoutionsIndia Private Limited
(earlier known as OMNOVA Solutions India Private Limited)

Transferee Company ApcotexIndustries Limited

Appointed Date 31st March, 2016

Rs. Crores Transferor Company Transferee Company

Networth Rs. 113.19 Rs. 94.68

http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi7jcKlxITMAhXk56YKHe-MDkkQjRwIBw&url=http://www.caia.co.za/responsible-care/&bvm=bv.119028448,d.dGY&psig=AFQjCNHty5eo4dxVA8oddzOOPCXizDdHLw&ust=1460393590296720


4

Key Updates

ÁTransfer of High Styrene Rubber Production to Valia

ÅShut down for few months for major repair works

ÅaŀƴǳŦŀŎǘǳǊŜ ϧ {ŀƭŜ ƻŦ IƛƎƘ {ǘȅǊŜƴŜ wǳōōŜǊ ǿŀǎ ƳŜǘ ŦǊƻƳ /ƻƳǇŀƴȅΩǎ ǿƘƻƭƭȅ ƻǿƴŜŘ 
ǎǳōǎƛŘƛŀǊȅΩǎ όApcotexSolutions India Private Limited) plant at Valia, Gujarat

ÅHigher conversion cost at Valia plant affected margins

ÁProduct Rationalization

Å aŀƴǳŦŀŎǘǳǊŜ ϧ {ŀƭŜ ƻŦ ƻƴŜ ƎǊŀŘŜ ƻŦ [ŀǘŜȄ ǿŀǎ ǘǊŀƴǎŦŜǊǊŜŘ ǘƻ /ƻƳǇŀƴȅΩǎ ǿƘƻƭƭȅ ƻǿƴŜŘ 
ǎǳōǎƛŘƛŀǊȅΩǎ Ǉƭŀƴǘ ŀǘ ±ŀƭƛŀΣ DǳƧŀǊŀǘ

ÁIncreased Export Performance

Å Exports up by ~52% YoY in H1 FY17 and ~31% YoY in Q2 FY17

ÁIncreasing Market Share in TyreIndustry

Å VP Latex volume up by ~73% YoY in H1 FY17 and ~61% QoQin Q2 FY17

ÁLower Volumes in Paper & Paper Board Industry

Å Slow down in business due to temporary shut down in of one of the largest customer 

ÁRaw Material Cost

Å Increasing raw material cost suppressed margins
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ÁKey initiatives taken in recently acquired company ApcotexSolutions (Erstwhile 
OmnovaSolutions)

Å Reduction in Fixed Overheads

o Lowered fixed expenses by ~ 30% YoY in H1 FY17

Å Better Working Capital Management

o CƛƴƛǎƘŜŘ DƻƻŘǎ LƴǾŜƴǘƻǊȅ ƭƻǿŜǊ ōȅ Ϥпл҈ ŀǎ ƻƴ {ŜǇǘΩмс ŎƻƳǇŀǊŜŘ ǘƻ aŀǊΩмс ōȅ ŀŘƻǇǘƛƴƎ ŦƭŜȄƛ 
inventory policy over static inventory policy

o wŜŎŜƛǾŀōƭŜ Řŀȅǎ Řƻǿƴ ǘƻ сп Řŀȅǎ ŦǊƻƳ уп Řŀȅǎ ƛƴ aŀǊΩмс

Å Improving quality of NBR to strengthen market share 

o Strict Credit Policy

o Efficient Raw Material Management to tackle volatility

ÅManagement of Distribution Network  - Increased Sales & Better Working Capital

o Conversion of Consignment Agents to Distributors

o Appointment New distributors

ÅProduct Mix Rationalization ςto focus on High Yield Products

ÅModernisation& Efficiency improvement to reduce operating cost  through capex of ~Rs. 30 
Crshas started

Key Updates
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Profit & Loss Statement ςQuarter

Rs. Crores
Standalone Consolidated

Q2FY17 Q2FY16 Y-o-Y Q2FY17 

Total Revenue 47.33 67.84 -30.23% 92.46

Operating Expenses 33.41 45.71 65.32

Employees Expenses 3.76 3.76 7.68

Other Expenditure 7.41 8.85 14.84

EBITDA 2.75 9.52 -71.11% 4.62

EBITDA Margin 5.81% 14.03% 5.00%

Other Income 2.47 0.63 2.84

Depreciation 2.26 2.47 3.06

Interest 0.68 0.54 0.72

PBT 2.28 7.14 -68.07% 3.68

Tax  -0.46 1.82 0.12

Profit After Tax 2.74 5.33 -48.59% 3.56

PAT Margin 5.79% 7.85% 3.85%
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Profit & Loss Statement ςHalf yearly

Rs. Crores
Standalone Consolidated

H1FY17 H1FY16 Y-o-Y H1FY17 

Total Revenue 108.46 134.71 -19.49% 198.90

Operating Expenses 76.15 89.81 139.13

Employees Expenses 7.58 7.52 15.30

Other Expenditure 15.50 18.33 29.16

EBITDA 9.23 19.05 -51.55% 15.31

EBITDA Margin 8.51% 14.14% 7.70%

Other Income 4.46 1.88 4.93

Depreciation 4.48 4.52 6.03

Interest 1.26 0.96 1.36

PBT 7.95 15.45 -48.54% 12.85

Tax  0.65 4.01 2.44

Profit After Tax 7.30 11.43 -36.13% 10.41

PAT Margin 6.73% 8.49% 5.23%
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Balance Sheet Statement - Standalone

Rs. Crores Sep - 16 Mar ς16

Shareholders Fund 120.50 113.19

Share Capital 10.41 10.41

Reserves & Surplus 110.09 102.78

Total Non Current Liabilities 7.56 7.39

Long Term Borrowings 0.00 0.00

Deferred Tax liabilities 4.30 4.68

Other Long Term Liabilities 1.41 1.38

Long Term Provision 1.85 1.33

Total Current Liabilities 58.68 71.76

Short Term Borrowings 32.36 16.88

Trade Payables 14.25 23.01

Other Current Liabilities 12.07 17.58

Short term provision 0.00 14.29

TOTAL EQUITY & LIABILITIES 186.74 192.34

Rs. Crores Sep - 16 Mar ς16

Total Non Current Assets 119.14 117.33

Fixed Assets 62.38 62.69

Non Current Investments 50.28 47.72

Deferred Tax Assets  (Net) 0.00 0.00

Long term loans & advances 6.21 6.65

Other Non Current assets 0.27 0.27

Total Current Assets 67.60 75.01

Inventories 14.43 20.00

Trade Receivables 44.05 46.19

Cash & Cash Equivalents 3.70 4.82

Short Term loans & Advances 4.36 2.70

Other current asset 1.07 1.29

TOTAL ASSETS 186.74 192.34
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Balance Sheet Statement - Consolidated

Rs. Crores Sep - 16 Mar ς16

Shareholders Fund 197.63 187.22

Share Capital 10.41 10.41

Reserves & Surplus 187.22 176.81

Total Non Current Liabilities 5.60 3.37

Long Term Borrowings 0.00 0.00

Deferred Tax liabilities 0.00 0.00

Other Long Term Liabilities 3.08 1.38

Long Term Provision 2.51 1.99

Total Current Liabilities 85.67 97.47

Short Term Borrowings 32.36 17.05

Trade Payables 29.10 34.13

Other Current Liabilities 24.07 31.85

Short term provision 0.15 14.44

TOTAL EQUITY & LIABILITIES 288.90 288.06

Rs. Crores Sep - 16 Mar ς16

Total Non Current Assets 134.43 135.95

Fixed Assets 94.24 94.74

Non Current Investments 20.37 17.81

Deferred Tax Assets  (Net) 5.32 6.73

Long term loans & advances 8.46 10.62

Other Non Current assets 6.05 6.05

Total Current Assets 154.47 152.11

Inventories 35.59 43.34

Trade Receivables 79.32 83.84

Cash & Cash Equivalents 24.99 9.81

Short Term loans & Advances 7.66 7.41

Other current asset 6.91 7.72

TOTAL ASSETS 288.90 288.06
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DIVERSIFIED PRODUCTS

DIVERSIFIED INDUSTRIES

apcotex industries limited
One of the leading producers of Performance Emulsion Polymers in India

DIVERSIFIED PRESENCE

Our Introduction
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1991
Constituted as a Public 

Limited Company listed on 
stock exchanges as Apcotex 

Lattices Limited
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Name changed to 
Apcotex Industries 

Limited

2005

Installed capacity of 
saleable latex increased 

from 40,000 
MT/Annum to 55,000 

MT/Annum (wet)

2013 Synergistic  acquisition 
of OmnovaSolutions

2016

Started  as division of Asian Paints (I) Limited  
&Pioneered in manufacture of Vinyl Pyridine latex 

and CarboxylatedStyrene-Butadiene latex

1980
Started Synthetic 

Rubber production 
with 10,000 MT 
(Dry) capacity

1998
Started Acrylic 

emulsion to exploit 
synergies with other 
products and markets

2009
Responsible care 
and TPM Special 
Award journey 

begins

2014

Our Evolution
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Our Performance
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Rsin Crores FY09 FY16* CAGR

Revenue 100 296 17%

EBIDTA 17 41 26%EBIDTA 9 39 24%

PAT 5 39 36%

ROE 8% 21%

ROCE 13% 19%

*FY16 figures are on consolidated basis.
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Performance Drivers

DIVERSIFIED PRODUCTS01

02

STRATEGICALLY 
LOCATED FACILITIES

04

03

DIVERSIFIED INDUSTRIES

DIVERSIFIED PRESENCE

R&D AND QUALITY CONTROL05

06

PROFESSIONAL 
MANAGEMENT TEAM

08

07

QUALITY CERTIFICATIONS

EXPERIENCED BOARD OF 
DIRECTORS
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Diversified Products

apcotexindustries

Vinyl Pyridine Latex

CarboxylatedSB Latex
SB / Styrene Acrylic Latex

Nitrile Latex
High Styrene Rubber

apcotexsolutions

CarboxylatedNBRs

Powdered NBR
Hot Polymers

Oil extended Nitrile rubbers

NBR Bale Rubbers NBR PVC Polyblends

Erstwhile OmnovaSolutions India Private Limited 
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Diversified Industries

Footwear & Shoe 
Sole
High Styrene Rubber

Bonding & Waterproofing 
in Construction
SB / Styrene Acrylic Latex   

Dipping of Nylon, Rayon, 
Polyester TyreCord
Vinyl Pyridine Latex

Textile Finishing & 
Non Woven
CarboxylatedSB Latex

Paper & Paper Board Coating
CarboxylatedSB Latex /  
Styrene Acrylic Latex

Carpet Backing 
CarboxylatedSB / Styrene 
Acrylic Latex 

apcotexindustries

apcotexsolutions

Erstwhile OmnovaSolutions India Private Limited 

Brakes & Jointing Sheets
NBR Bale Rubbers 

Rice Roll & Hoses
NBR PVC Polyblends
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Diversified Presence

Construction
ÅPidilite Industries
ÅSika
ÅFosroc

Paper
ÅITC Ltd
ÅBILT
ÅJK PAPER
ÅNR Group

Carpet
ÅObeetee Industries
ÅABC Industries 

Rubber
ÅParagon Footwear
ÅRelaxo Footwear
ÅBanik Rubber
ÅDistributors all over India

Tyre/Cord Dipper
ÅMRF
ÅSRF
ÅRajshreePolyfill(Century Enka)
ÅMadura
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apcotexindustries apcotexsolutions

Erstwhile OmnovaSolutions India Private Limited 

Auto & Industrial
ÅUnique Auto Rub UdyogPvt Ltd
ÅVarrocElast
ÅG.B. Rubber
ÅJayashreePolymers

Hoses & LPG
ÅVanshIndustries
ÅSuper Hoze
ÅJugaltara
ÅParker Hannifin India

Rice Rolls
ÅShaktiman
ÅHindustan Rubber Industries (RR)
ÅGolden Rolls Pvt Ltd/Cable Corp

Disclaimer: Maps not to scale. All data, information, and maps are provided "as is" without warranty 
or any representation of accuracy, timeliness or completeness.
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INTERNATIONAL CUSTOMER BASE

Diversified Presence
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Disclaimer: Maps not to scale. All data, information, and maps are provided "as is" without warranty or any representation of accuracy,timeliness or completeness.
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Taloja
Facility

Maharashtra

Strategically Located Facilities
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Valia
Facility

Gujarat
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