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apcotex solutions india pvt. ltd.
(a wholly owned subsidiary of apcotex industries Itd.)

ANNEXURE-6

The financial details of Apcotex Solutions India Private Limited (Earlier known as OMNOVA
Solutions India Private Limited) for the previous 3 years as per the audited statement of

Accounts:

Name of the Company:. Apcotex Solutions India Private Limited (Earlier known as
OMNOVA Solutions India Private Limited)

(Rs. in Crores)

Audited

Audited

Audited

For the year ended

30" November

For the year ended

30" November

For the year ended
30" November 2013

2015 2014

Equity Paid up Capital 16.09 12.01 12.01
Reserves and surplus
(Net off loss) 76.59 65.52 74.61
Carry forward losses 52.80 42 .47 33.39
Net Worth 92.68 77.54 86.62
Miscellaneous Expenditure - - -
Secured Loans 19.91 16.54
Unsecured Loans 9.82 1.15 1.29
Fixed Assets 34.76 47.02 50.72
Income from Operations 183.24 207.44 217.97
Total Income 187.12 213.60 219.14
Total Expenditure 197.44 222.68 225.09
Profit (loss) before Tax (10.32) (9.08) (5.95)
Profit (loss) after Tax (10.32) {9.08) (5.95)
Cash profit (loss) 2.31 (3.19) (0.01)
EPS (8.0) (7.6) {6.1)
Book value 57.57 64.56 72.12
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apcotex solutions india pvt. ltd.
{(a wholly owned subsidiary of apcotex industries Itd. }

Note : Cash Profit/Loss included above has been calculated as follows:
1. For 2014-15 - Profit/(loss) after tax + Depreciation + Impairment of fixed assets.
2. For 2013-14 - Profit/(loss) after tax + Depreciation.
3. For 2012-13 - Profit/(loss) after tax + Depreciation.

For Apcotex Solutions India Private Limited
(Formerly known as OMNOVA Sojutigns India Private Limited)
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Binay Yadav
Company Secretary
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apcotex industries limited
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Responsible Care*

DUR COMBMITMENT TU SUSTAINARILITY

The financial details of the Apcotex Industries Limited for the previous 3 years as per the
audited statement of Accounts along with latest 9 (nine} months ended statement of accounts :

Name of the Company: Apcotex Industries Limited

(Rs. in Crores)

For the Period ended Audited Audited Audited

31% December 2015 | £ the Financial For the Financial For the Financial

(9 Months) Year ended 2015 Year ended 2014 Year ended 2013
Equity Paid up Capital 10.41 5.22 522 5.22
Reserves and surplus 105.45 84.53 80.05 72.97
Carry forward losses - - - -
Net Worth 115.86 99.75 85.27 78.19
Miscellaneous Expenditure - - - -
Secured Loans 34.46 31.09 47.97 48.51
Unsecured Loans - - - -
Fixed Assets 63.04 65.13 68.91 66.62
Income from Operations 199.37 353.37 295.38 272.13
Total Income 202,59 360.66 299.47 273.38
Total Expenditure 180.30 325.83 282.80 255.34
Profit before Tax 22.29 34.83 16.65 18.04
Profit after Tax 16.11 24.68 13.14 12.81
Cash profit 22.85 33.66 19.91 15.92
EPS 7.7 23.80 12.68 24.70
Book value 55.88 96.20 82.24 150.82

Note: | - The Break up Secured Loan above for following year
I. For financial year — 2014-15 — include term loan, short term borrowing & current Maturities of long term de
(other current liabilities).
2. For financial year — 2013-14 - include term loan, short term borrowing & current Maturities of long term d
(other current liabilities).
3. For financial year — 2012-13 — include term loan, short term borrowing & repayment of term loan (other curr
liabilities)

Note: 2 - Cash Profit included above has been calculated as follows
For 2014-15 — include profit after tax & Depreciation..
For 2013-14 — include profit/loss after tax and Depreciation.
For 2012-13 — include profit/loss after tax & Depreciation.
For Apcotex Industries Limited

Anand Kumashi
Company Secretary
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CHARTERED ACCOQUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Apcotex Industries Limited

We have audited the quarterly financial results of Apcotex Industries Limited (“the Company™)
for the quarter ended December 31, 2015, and the year to date financial results for the period
from April 1, 2015 to December 31, 2015, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on thege
financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, prescribed under Sec 133 of the Companies Act,
2013 read with relevant rules issued there under; as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on g
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by managemeni. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and 1o the best of our information and according 1o the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended December 31, 2015 as well as year to date results for the period from April 1, 2015
to December 31, 2015.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration No: 104607W

quﬁ_;k.ﬂfm

ERMIN K. IRANI
PARTNER
Membership No: 35646
Place: Mumbai

Date: February 6, 2016

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 00O1
TEL.: {g91) {(2a) 6158 7200 FAX: (91} {22) 2267 1564

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBA] 400 oo :
TEL.: (91) {22) 6158 6200 FAX: {g1) (22) 6158 6ays H\j A
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AUDITED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015

{4 bis Lacs)
Quarisr ended Nine sonths ended Year Endad
Sr. Na. Partlculars AlstDecls 30th Sep 15 Jisthecid 31st Dec 1S Jstbhectd | 3tstMarch 1S
— (Auditad) {Audited) [Audited) {Audited) [Auditad) (Audiead)
1 Incure from operations
(a) Net sales/incume frem operaticns 651684 6,752,95 B455.24 19,937.23 27,667.2% 35,336,806
(Net of excise duty) Y
(b) Other operaking income 52,03 e j W} 31 102.67 1238.60 17123
Total income [rom eperations (net) 6,568.87 6,764.18 -BA49442 |  20,039.90 27,795.82 35,508.09
2 Expenscs
{a) Cost of materials consumed 421901 4,576.53 L,929.17 13,139.91 20,169.71 24,880.94
{h) Purchases of stock-in-trade - - - - - -
(€} Changes in inventusies of finlzhed goods, warkein- {3.29) {5.76) 2881 §7.25 2181 139.45
progress and stock-in-trade
{d) Depreciation and amartisation expanse ARLL6 247.06 23024 67411 57537 B97.71
() Employee heneflis expense 38691 37586 347.68 1,133.93 1,060.87 141026
A Cher Expenditure 1,014.45 885.28 1,158.71 2,847.89 349141 4,930.16
Tolal expenses 5,939.34 6479.07 TIH.61 17,858.29 25,419.17 32,158.52
Prafit / {hoss) from aperations lefore other income
3 llnauti gsu)and cx:rpl.hnal Item (1-2) ' 55 LSS Ll zim 337665 334957
4 Otherincome 3042 £3.00 14153 214.81 494,22 552.54
g Profit / {Loss) from ot dinary activitles befare Anance 7600 76011 93334 2,400.42 287087 1,807.11

costx and exceptional items (344]
& Finance costs 7555 53.65 B0.57 171.50 268.04 24 26
4 Profit / (Los) from ordinary activitles after inance

costs but before exceptional ltems (5 4 6) e G e 2:220.92 e e
[] Eaceptional items - . - - -
a f;;_";)! (Loss) frowm ordinary activitles before tax c2447 714.48 852.67 222892 160283 SABLES
10 Tax expenses 216.95 18170 247.62 618.19 71199 1,014.79
1 :lae: l::;ml {Losa) from ordinary activitios after tax Reyar 512.76 ) 161093 ” 2,460.06
12 Exiraordinary itema [net of tax * expenses___ Lakhs) B - . - R F
13 Not Pmﬂt_{ [L_g!!) 1'_or_lh_n__?eriod M11+£12) 46752 5IL76 605.05 1,610.73 1,890.84 2,463.06
14 Share of profit / (lass) of assoeiales - c - - - +
15 Minarity interest - - o - -
Net Profit / (Loss) after taxes, minority interest and
3% | shareofprafit / (loss) of asincloles {13 4 14 1 15) 46752 532.76 L) 161073 185084 2,468.06
17 Pald-up equity share capital
04080 040.80 52235 040.80 51235 51235
(Face Value of R55/- each} . > .
18 Reserve excluding Revaluatiun Reserves as . - . - 3,452.95
per balance sheet of previous Ing year -
S\(L/ 19, | Esrmingspershare {before extraordinary items)
: (of its 5/« eack) (not annualised):
[a) Baslc * 225 .57 .92 .77 9.12 11.%0
(1) Dituted® 22% 157 2.92 177 9,12 1150
Tarnings per share {alter extraprdinary ltems)
. (of Rs 5/-each) (netanuunllsed):
(a) Basie® 135 |- 157 1291 T 512 11.30
{b) Diluszd” 215 2.57 2.92 1.77 9,12 11.50
Nutest

1 The Company is engaged In the busincss of Synthetle Emulsion Pelymets.

2 Theabove rancial results were reviewed by the Audit Committee after audit by the stawutory auditors of the Company and the Board of Directors approved the
samie ot their meeting held on U6th February 216 kn accordance with the requirements of Regulation 33 of the SE8I {Usting Obligations and Disclosure:
Regulrements) Regulatins, 2015,

3 The Company las allotted 10,368,992 fully paid-up shares of face valuc of s 5/~ each during the guarter ended 30th September, 20 15, pursuant to bonus issue
approved by the sharehalders through postal ballut on 12th September 2015, Jonus share of ane equity share for cvery equity share held, has been allotted to the
extsting shareliolders on record date Le. 24th September 201 5. The ghares were allutted In the Loard meeting held on 25th September 2015. The earnings per
ghare have been adjusted for previous periods, [n acenrdance with A5 20 (Earnings Per Share).

4  Theabove fgures have been regrouped wherever Resessary.

Eor and belialf of the Board
[ 3 NG|
Place : Mumbal %
Dale :06th February, 2016 Al C. Choksey
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